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Course Description

This course introduces students to the history of economic thought.  History of economic thought concerns thinkers and theories in the field of political economy and economics from the ancient world right up to the present day. It examines the contributions of major economic thinkers such as Adam Smith, David Ricardo, Karl Marx, John Maynard Keynes, and others, tracing the development of schools of thought including classical, neoclassical, Marxist, institutional, and Keynesian economics. Through lectures, discussions, and critical readings, students will develop a comprehensive understanding of how economic thought has shaped, and been shaped by, the changing dynamics of human society. The course emphasizes analytical thinking and historical awareness, equipping students with the ability to contextualize current economic challenges within a broader intellectual tradition.

Aim

The aim of the course is to provide students with a comprehensive understanding of the historical evolution of economic ideas and theories, examining their development within various social, political, and intellectual contexts. The course seeks to foster critical thinking by exploring how past economic thought has influenced contemporary economic practices, policies, and debates. By engaging with the works of key economic thinkers and schools of thought, students will develop the analytical tools to contextualize and evaluate current economic challenges within a broader historical and intellectual framework.

Learning Outcomes 

Upon completion of this course, students will be able to:

i. Explain the major contributions of significant figures in the history of economic thought.
ii. Discuss the main concepts of various economic theories.
iii. Explain the historical context in which specific economic ideas emerged, demonstrating comprehension.
iv. Apply historical economic knowledge to analyze contemporary economic issues, demonstrating practical understanding.
v. Utilize economic theories to evaluate the potential implications of different policy approaches in real-world scenarios.
vi. Critically analyze the strengths and weaknesses of different economic theories through written assessments.
vii. Compare and contrast the methodologies and perspectives of various economic schools of thought.
viii. Assess the relevance of historical economic theories to current economic challenges, providing reasoned judgments.
ix. Evaluate the ethical implications of economic ideas and policies using critical analysis.
Teaching modes
Lecturing
Guided Class discussions
Reading assignments

Student presentations
Assessment Pattern:

· Course Work 
                           30%

· Final Examination


70%

Course Outline:

	Week
	Topic
	Key Content
	Contact Hours
	Teaching Method

	1
	Introduction to History of Economic Thought
	Meaning, scope, relevance, evolution of economic ideas
	3
	Interactive lectures 

Tutorial



	2
	Economics in Ancient Societies
	Ancient Greek society
Ancient Roman

Ancient China
Ancient Indian 
	2
	Interactive lectures 

Quizzes

Assignment 

	3
	Greek and 

Roman Economic
Thought

	Contribution of Hesiod

Plato and Aristotle; value, usury, division of labour
Contribution of Saint Thomas Aquinas
Property rights, just price, moral limits to profit
	4
	Interactive lectures 

Tutorial



	4
	Mercantilism
	Trade surplus, Bullionism, state intervention
	3
	Interactive lectures 

Tutorial



	5
	Physiocracy
	Natural laws, agriculture, Tableau Économique
	3
	Interactive lectures 

Tutorial



	6
	Classical Economics I
	Adam Smith, invisible hand, division of labour
	3
	Interactive lectures 

Tutorial



	7
	Classical Economics II
	Ricardo and Malthus theories
	3
	Interactive lectures 

Tutorial



	8
	Marxist Economics
	Surplus value, class struggle
	3
	Interactive lectures 

Tutorial



	9
	Neoclassical Economics
	Marginal analysis, equilibrium
	3
	Interactive lectures 

Tutorial



	10
	Keynesian Economics
	Aggregate demand, fiscal policy
	3
	Interactive lectures 

Tutorial



	11
	Monetarism
	Money supply and inflation
	3
	Interactive lectures 

Tutorial



	12
	Contemporary Thought
	Institutional, behavioral, development economics
	3
	Interactive lectures 

Tutorial



	13
	Application & Revision
	Developing countries, Uganda focus, revision
	3
	Group discussion

Tutorial
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