[bookmark: _GoBack]Course Name:	Principles of Accounting
Course Code:	DBD1201
Course Level:	1
Credit Units:	4
Credit Hours:	60

Course Description
The course covers the preparation of books of Accounts and periodic financial statements and fundamental   accounting principles necessary for preparation of books of accounts and financial statements.

Course Objectives 
To enable students, develop an understanding of the fundamental principles of accounting relating to double entry and preparation of basic financial statements. 

Learning Outcomes
On completing this course, the learner should be able to:
· Define the role of accounting, types of; accounting and business entities
· Define users of accounting information and their needs.
· Explain the elements of financial statement
· Define, understand and apply the accounting concepts; their meaning, relevance and limitations.
· Explain the qualitative characteristics of financial statements
· Record transactions in the books of prime entry and ledgers using double entry bookkeeping 
· Prepare a cashbook and bank reconciliations
· Construct a trial balance
· Prepare basic financial statements for sole traders, service entity and non-profit making organizations

Detailed Course Content
	No.
	Topics 
	Lesson Details
	Hours 

	1.
	Introduction 

	· Definition and importance of accounting 
· Branches of accounting
· Types of business entity 
· Users of financial statements and their needs
· Elements of financial statements
· Accounting concepts, bases, standards, policies. 
· Define, understand and apply the accounting concepts; their meaning, relevancy and limitations using examples.
· Definition of an accountant and their role
· Definition of International Financial Reporting Standards and their purpose
	8

	2.
	The Accounting Equation and the Double Entry System 

	· The main types of business transactions (purchases, sales, payments, receipts, returns, discounts, drawings).
· Recording of Transactions within the Double Entry system;
· The accounting equation.
· The double entry system
	8

	3.
	Books of Accounts 
	· Source Documents.
· Journals.
· Ledgers.
· Trial Balance Extraction.
	8

	4.
	Bank Reconciliation 

	· Types of cash books
· Preparation of cash book
· Bank reconciliation statement

	8

	5.
	Adjustments to the Financial Statements
	· Accruals and Prepayments.
· Bad Debts and Provisions for Doubtful Debts.
· Depreciation
	8

	6.
	Preparation of basic financial statements 
(16 Hours)
	· Presentation of financial statements for:
· Trading entities, 
· Service firms,
· Manufacturing firm 
· Non-profit making organizations
	16

	
	Total Hours
	
	60


	
Mode of Delivery
· Lecturers
· Group and class discussions
· Practical sessions

Mode of Assessment
· Course work		30%
· Examination		70%
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