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COURSE OBJECTIVE

This course aims at equipping students with accounting skills necessary for the preparation of books of account and the financial statements in accordance with the Generally Accepted Accounting Principles and non-profit making organization or entity.
LEARNING OUTCOMES

On completion of this course, the learner should be able to;
· Differentiate     a profit and non-profit making organization
· Know the applicable IAS for non-profit making organization

· Prepare and present financial statements for non-profit making organization

· Differentiate accountability reports prepared by non-profit making organization

· Know various performance indicators used to measure performance in non-profit making organization

TEACHING METHODS 

This course will mainly be taught by the straight lecture method. Class discussions and presentations are expected from the students. It is the primary responsibility of the students to undertake private readings and constantly practice exercises so as to master the techniques learnt in class. 

Course Content:


	
	General topic of coverage
	Specific content of coverage
	Learning outcomes
	Duration

	1
	Introduction to Accounting for Non-profit making organizations.


	Nature of operations for the profit and nonprofit making organizations
	· Purpose of Non-profit making orgn.
· Differentiate a profit and non-profit making orgn.

· Classification of non-profit making orgn

· Formation of non-profit making orgn

· Registration of non-making orgn.
	8hrs

	2.
	Generally Accepted Accounting Principles and standards for nonprofit making organizations


	Applied in preparation of financial statements 
1) Statement of Activities  
2) Statement of Cash flows

3) Statement of Financial position
	· GAAP in non-profit making organization
· Statements prepared by non-profit making orgns

· Benefit versus Cost Constraint in preparing F/Ss 

· Applicable accounting standards in non-profit making orgn.
	12hrs

	
	
	COURSE WORK TEST ONE
	
	

	3.
	Financial statements for nonprofit making organizations
	1) Statement of Financial position: 

· Assets

· Liabilities 

· Net assets- net assets must be classified Unrestricted, Temporarily restricted and Permanently restricted 

2) Statement of Activities  

· Revenues – revenues should be reported at gross amounts

· Expenses- expenses should be reported at gross amounts

· Gains and Losses- gains and losses may be reported at net amounts

· Reclassifications 

· Satisfaction of program restrictions

· Satisfaction of equipment acquisition restrictions

· Satisfaction of Time Restrictions

· Expiration of Term Endowments and   Change in Net Assets

3) Statement of Cash flows


	· Background the financial statements in non-profit making orgns
· Financial statements –Statement of activities, statement of financial position and the cash flow statement.
	16hrs

	
	
	COURSE WORK TEST Two
	
	

	4.
	Accountability in Non profit making organizations 


	· Accountability defined 

· Ways of providing accountability 

· Accountability reports

	· Understanding accountability in non-profit making orgns

· Forms of accountability

· Different accountability reports prepared. 
	4hrs

	5.


	Performance measures                                                 


	· Applicable models in performance measurement 

· Performance indicators


	· Understanding performance in non-profit making orgns

· Performance measurement tools used in non-profit making orgns

Criteria for good performance measures
	8hrs


COURSE ASSESSMENT

Course work 


30%

Final assessment 

70%

Total Marks 

          100%
Pass Mark


50%

RESOURCE PERSONS

· Lovince Akurut                          0773758662(Team leader)

· Arinawe Calvin Kato                 0784135478
· Dr. Gorrettie Nakyeyune           0706999808
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